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AMAX @ ’) SEVERED INTEREST -
7 A‘“‘A) ( EXPLORATION, INC.
THERMAL RESOURCES, INC. E McELROY RANCHES INC. -
EXPLORATION LICENSE & EXCLUSIVE OPTION 7 SEOTHERMAL BRANCH
) TO LEASE AGREEMENT 737-3006, 6-23- 8l (84 (88) '
U.S. GEOTHERMAL CORP. 1) 3 YEAR EXPLORATION LICENSE.

m SCALE 1:24,000 NORTH BULLY C 3REE K

2) 4 YEAR GEOTHERMAL LEASE AGREEMENT
FROM DATE EXERCISED.EXERCISED 6-23-84(88) ;I F'::;:-: MA!LHEUR COUNTY' OREGON
KILOMETER | LAND STATUS

[SOURCE: DRWN. BY. GLB  DATE: 9-7- 84

EARTH POWER

] cHEvRON E FOSTER BROTHERS 737-3007 I-11-82(88)

NOTE: |} EXTENTED TERM IS 10 YEARS UNLESS AMAX 1S PRODUCING LEASED
SUBSTANCES IN COMMERCIAL QUANTITIES-NO EXCEPTIONS-|T IS AN ABSOLUTE CUT -OFF DATE.

GULF 2) NO FORCE MAJEURE RE: PERMITS.

3) LEASE COULD BE SUBJECT TO CANCELLATION IF AMAX FAILS TO MAKE
PAYMENTS WITHIN IS DAYS AFTER NOTICE BY THE FOSTERS.

- | MARQUIS 4) AMAX CANNOT INTERFERE WITH EXISTING CONTRACTUAL
COMMITS OF FOSTER.

— 5) NO LESSER INTEREST PROVISION TO. SURFACE LANDS.
E AOMI

l | GEOTHERMAL PROPERTIES, INC.




